
Item 6e:  Expenditures Report 

Los Cerritos Wetlands Authority 

Date:  August 1, 2024 

To:  LCWA Governing Board 

From:  Amanda Chan, Contracts and Budgets Analyst 

Through: Mark Stanley, Executive Officer 

Subject: Item 6e: Receive and File Expenditure Report 

Attached as Exhibit A is the FY 2023/2024 Budget with balances as of July 22, 2024. 

Key elements of the Expenditure Report for FY 2023/2024 (Exhibit A) are summarized below: 

• As the Authority is approximately 81% through the current fiscal year, activities are on par for 
contributions with overall Revenue and Expense categories.

• Outstanding Annual JPA contributions are expected to be received this quarter.

• Due to the recently executed Memorandum of Understanding between AES Alamitos, LLC and 
LCWA, the Revenue and Expense budget line items are updated, respectively.

• Administration has minimal activity.  However, several expenditures in this category, such as 
Audit Services, should reflect at the last quarter of the fiscal year.

• Though the Security expense item reflects 27% expenditures, Authority expects the last invoice 
from the consultant by the end of the fiscal year. 

• Overall Capital Outlay Expenses in relation to grant funding sources are in line with projections. 
As contracts related to the Southern Area Restoration Project are currently being negotiated, 
expenses will not be reflected until the 3rd quarter of 2024.

• Staff are awaiting reimbursement from several grants and contracts.  The revenue will be 
reflected when submitted costs expended under the grant have been approved for 
reimbursement and the reimbursement is received.

• The LCWA has submitted requests for reimbursement from multiple grant funders.  Once these 
reimbursements are received, the current deficit will close by the end of the fiscal year.
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